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�There is no sphere of human thought in which it is easier to show superficial cleverness and 
the appearance of superior wisdom than discussing questions of currency and exchange�  

– Sir Winston Churchill  
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The Qualification  

The ACI Dealing Certificate is widely regarded as the benchmark entry-level 
qualification for front-office treasury dealers and is now compulsory in many centres 
across the globe.  

Facilitator  

Peter Skerritt  

Peter's career in the financial markets spans three decades and three continents, and 
he has worked as a derivatives trader, financial engineer, author, and trainer, with 
experience in Europe, The United States, The Middle East, and Africa.  

Peter is a highly experienced trainer for ACI qualifications and previously served as a 
member of the ACI Appeals Committee for a number of years. He has also assisted 
with a formal review of the exam databases of both the Dealing and Operations 
Certificates, as well as that of the ACI Diploma. He has led workshops for ACI 
qualifications in many countries, and candidates receive a majority of Distinction and 
Merit passes.  

Workshop Outline  

In line with the Dealing Certificate syllabus, the workshop will cover the following 
topics: 
 
Topic No. of Exam Questions 
  
Basic Interest Calculations   5 
Cash Money Markets   5  
Cash Money Markets Calculations   5  
Foreign Exchange and Precious Metals   10  
Foreign Exchange Calculations   5  
Forward-forwards, FRAs, Money Markets Futures & 
Swaps  

 10  

Options   5  
The Principles of Risk   5  
The Model Code   30  

Total  80 
 

 
Programme  

Please see the Appendix for the workshop programme.  
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Workshop Methods  

The workshop comprises a number of short theoretical presentations, followed by 
practical exercises for the candidates to undertake.  

It is essential that the delegates are in possession of a financial calculator before 
joining the workshop, and are already familiar with its basic operation.  

While the HP 12C, 17B, and 19B are recommended, please note that the ACI 
Education Committee has recently relaxed the restriction on the use of other 
calculators, provided that they are �non-programmable�. Information concerning other 
suitable models of calculator will be included in the pre-course module �Basic Interest 
Rate Calculations�. If delegates are able to complete the pre-course preparation using 
their particular calculator, it will be adequate for the rest of the workshop syllabus. 

Pre-Workshop Preparation  

In order for the learning opportunity to be optimized, it is imperative that the 
candidates complete mandatory pre-workshop preparation.  

This comprises the following:  

1. Study of a Basic Interest Rate Calculations module which will be sent via e-mail, 
and completion of an online test (1-4 hours, depending on prior knowledge). 

2. Study of a Basic Mechanics of Foreign Exchange module, which will be sent via    
e-mail, and completion of an online test (1-3 hours, depending on prior 
knowledge).  

3. Preliminary read through of the Model Code, which will be sent via e-mail (4-6 
hours, depending on prior knowledge).  

Tests and Mock Exams  

In the weeks following the workshop, the candidates will be required to write a 
number of topic tests, a revision exam and three full mock exams, before attempting 
the ACI Dealing Certificate exam.  

These tests and mock exams are presented in the precise format of the real exam, 
and are taken on-line to simulate the conditions there, including time constraints.  

E-Mail Help Facility  

Candidates are encouraged to contact the team of expert facilitators via e-mail 
concerning any queries they may have with the syllabus.  
Answers are guaranteed to such queries within 24 hours at the very latest, but are 
usually dispatched a lot sooner.  

Summary of workshop facilitation  

� Expert Instruction 
� Comprehensive study notes  
� Assessment of pre-course work  
� Tests and on-line mock exams  
� Post-workshop e-mail help facility  
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Copyright 

All of the material provided to the candidates is protected by copyright.  

Contact Details  

Please contact our Programme Team at admin@peterskerritt.com 
tel.: +2711 884 9910  
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  APPENDIX 
WORKSHOP PROGRAMME 

 
Daily Schedule 

2nd to 6th of July 2012 
CEB � USJ, Beirut 

 
 
Day 1 

08h30  Cash money markets 

10h30  Coffee 

11h00  Money market calculations 

13h00  Lunch 

14h00  Money market calculations 

15h30  Tea 

16h00  Repurchase agreements 

17h30  Close 

 

Day 2 

08h30  Forward forwards 

10h30  Coffee 

11h00  Forward rate agreements 

13h00  Lunch 

14h00  Short-term interest rate futures 

15h30  Tea 

16h00  Interest rate swaps 

17h30  Close 
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Day 3 

08h30  Spot foreign exchange 

10h30  Coffee 

11h00  Spot foreign exchange 

13h00  Lunch 

14h00  Forward foreign exchange 

15h30  Tea 

16h00  Forward foreign exchange 

17h30  Close 

 

Day 4 

08h30  Foreign exchange swaps 

10h30  Coffee 

11h00  Foreign exchange swaps 

13h00  Lunch 

14h00  Options 

15h30  Tea 

16h00  Options 

17h30  Close 

 

Day 5 

08h30  Principles of risk 

10h30  Coffee 

11h00  The Model Code 

13h00  Lunch 

14h00  Practice exam 

15h30  Tea 

16h00  Feedback and prize giving 

17h30  Close 
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