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Peter Skerritt & Associates

Derivatives & Financial Risk Specialists

ACI Dealing Certificate
Workshop
9-13 June 2014
ISEB - Beirut, Lebanon

“There is no sphere of human thought in which it is easier to show superficial cleverness and
the appearance of superior wisdom than discussing questions of currency and exchange”

— Sir Winston Churchill
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The Qualification

ACI - The Financial Markets Association is the largest trade association in the
global financial markets with over 13,000 members in 60 countries.

Successful  candidates will receive the internationally accredited
ACI Dealing Certificate. This qualification is compulsory in many centres for
wholesale foreign exchange and money market practitioners.

Facilitator
Peter Skerritt
Peter Skerritt & Associates (PS&A)

Peter has spent over twenty years in the financial markets as a derivatives
trader, financial engineer, author, and trainer, with experience in Europe, The
United States, The Middle East, and Africa.

He is an approved trainer for the examinations of the ACI, and has previously
served on the International ACl Exam Appeals Committee.

Currently, Peter is a member of the ACI Trainers Contact Group, which meets
regularly with ACI Education to discuss syllabus changes and check all new
guestions that are added to the exam databases of the Dealing and Operations
Certificates, as well as the ACI Diploma.

He has led workshops for ACI qualifications in many countries, and candidates
receive a majority of Distinction and Merit first-time passes.

Workshop Outline

In line with the Dealing Certificate syllabus prescribed by the ACI Education
Committee, the workshop will cover the following topics:

Topic Number of Questions
Basic Interest Calculations 6
Cash Money Markets 6
Cash Money Markets Calculations 6
Foreign Exchange and Precious Metals 12
Foreign Exchange Calculations 6
Forward-forwards, FRAs, Money Markets Futures & Swaps 12
Options 6
Asset & Liability Management 8
The Principles of Risk 8
The Model Code 20
Total: 90
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Workshop Methods and Programme

The workshop will run from 09.00 to 18.00 daily, and will comprise a series of
short theoretical presentations, followed by practical exercises for the
candidates to complete.

Please refer to the Appendix for details of the workshop programme.

Pre-course Preparation

Candidates are required to complete pre-course work in the following areas,
which they will receive via e-mail following their registration for this workshop:

1. A copy of the Model Code will be emailed to each candidate one month
before the workshop commences. Candidates are required to read the
Model Code thoroughly.

This will require an estimated 8-12 hours of private study.

2. Candidates are also required to complete a preliminary interest rate
calculations module and a basic mechanics of foreign exchange module
before attending the workshop.

Upon completion of these modules, delegates are required to complete an
online test for assessment and feedback. This will require an estimated
4-8 hours of private study.

3. Candidates who are new to derivatives are required to read a short paper
entitled Introduction to Derivatives. This will require an estimated 1-2 hours
of private study.

Post-Workshop Exam Preparation

Following the workshop and appropriate revision, the candidates will be required
to complete a test covering each of the syllabus topics using PS&A’s Online
Testing system, which mimics the testing system and environment of the real ACI
exam.

Following successful completion of the topic tests, the candidates are required
to write a Revision Exam and two Mock Exams using the Online Testing System.
These practice exams have been designed to closely reflect the real ACI exam.

The tests and mock exams are available 24/7 and can be completed at each

candidate’s convenience in the office or at home. Detailed results and feedback
with model answers are immediately provided.
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E-Mail Help Facility

Candidates are encouraged to contact PS&A team of expert facilitators via
e-mail concerning any queries they may have with the syllabus.

Answers are guaranteed to such queries within 24 hours from Monday to Friday,
and are usually communicated a lot sooner.

Progress Monitoring and Reporting

PS&A monitor the candidates’ progress closely during the programme and
provide regular reports.

Copyright

The study material provided to the candidates, including all notes, tests and
mock exams, is protected by copyright.

Exam Registration

The exam comprises 90 multi-choice questions with a 2-hour time limit, and is
taken on a computer at Prometric testing centre, Formatech, Beirut, within a
3-month period that will be fixed later on.

Number of candidates

Maximum of 20 candidates on basis of “first come, first served” with priority to
ACI Lebanon members.

Deadline for registration exclusively at ISEB (mandatorily with e-mail address
for pre-course preparation purpose): Friday 6™ of May 2014

Fee

Participation fee is to be paid at ISEB upon registration by check to the order of:
ACI Lebanon The Financial Markets Association

This fee includes the following:

. Expert Facilitation

. Comprehensive study material

. Pre-course preparation

. Post-workshop Exam preparation & e-mail help facility
. The ACI Dealing Certificate Exam (one-time exam)

. Daily coffee breaks & lunch
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Day 1

09h00
09h30
11h00
11h30
13h30
14h30
16h00
17h30
18h00

Day 2

09h00
11h00
11h30
13h30
14h30
16h00
16h30
18h00

Day 3

09h00
11h00
11h30
13h30
14h30
16h00
16h30
18h00

Appendix - Workshop Programme

Registration and introduction
Cash money markets

Coffee

Money market calculations
Lunch

Repurchase agreements

Tea

Forward forwards

Close

FRAs

Coffee

Interest rate futures

Lunch

Interest rate swaps

Tea

Asset & liability management
Close

Asset & liability management
Coffee

Spot foreign exchange

Lunch

Forward foreign exchange
Tea

Forward foreign exchange
Close
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Day 4
Foreign exchange swaps

09h00
11h00 Coffee
11h30 Foreign exchange swaps
13h30 Lunch

Options

14h30
16h00 Tea
16h30 Options
18h00 Close

Day 5
Principles of risk

09h00
11h00 Coffee
11h30 Principles of risk
13h30 Lunch

14h30 The Model Code

16h00 Tea

16h30 The Model Code

17h30 Exam preparation and technique
18h00 Close
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